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PROCEEDINGS,  &c. 


The  twelfth  annual  meeting  of  the  Stockholders  of  the  Wilmington 
and  Raleigh  Rail  Road  Company,  was  held  at  Wilmington,  on 
Thursday,  the  11th  November,  1847. 

On  motion  of  Gen.  Alex'r.  McRae,  Dr.  F.  J.  Hill  was  appointed 
Chairman,  and  Henry  Nutt  and  James  Griswold,  Secretaries. 

On  motion,  the  Secretaries  were  appointed  a  Committee  to  examine 
proxies,  and  to  ascertain  the  amount  of  stock  represented. 

The  meeting  was  then  adjourned  until  half  past  2  o'clock,  P.  M. 


Thursday  Evening,  Nov.  11. 

Met  agreeably  to  adjournment,  when  the  Committee  appointed  for 
that  purpose  reported  that  2,522  shares  of  stock  were  represented  by 
individual  stockholders,  and  6,000  shares  by  Hon.  R.  Hines  and  Dr. 
F.  J.  Hill,  as  proxies  for  the  State,  being  a  majority  of  the  shares  of 
the  stock  of  the  Company. 

The  President  of  the  Company  made  his  annual  report,  together 
with  the  reports  of  the  Superintendent  of  the  Road  and  Road  repairs, 
and  of  the  Superintendent  of  the  Shops,  and  the  Agent  of  the  Steam 
Boats.  The  Committee  on  Accounts,  by  the  Chairman,  H.  Nutt,  also 
made  their  report,  which  several  reports  were  received  and  ordered  to 
be  printed. 

On  motion  of  Hon.  R.  Hines,  it  was 

Resolved,  That  the  President  and  Directors  of  the  Company  he  authorized* 
and  they  are  hereby  instructed,  to  inquire  into  the  practicability,  and,  if  deem- 
ed expedient,  to  employ  a  Commissary  or  a  Clerk,  with  a  suitable  salary,, 
whose  duty  it  shall  be  to  purchase,  take  care  of,  and  disburse  to  the  different 
departments,  all  provisions,  tools,  or  materials,  for  the  use  of  the  Company, 
and  keep  a  correct  account  of  the  same,  to  be  by  him  submitted  to  the  Board 
at  their  several  weekly  meetings,  or  at  such  time  or  times  as  the  Board  may 
direct. 

On  motion,  Messrs.  P.  K.  Dickinson  and  Henry  Nutt  were  ap- 
pointed a  Committee  to  take  into  consideration  the  free  privileges  of 
Stockholders  on  the  week  of  the  annual  meeting  and  report  thereon 
to  this  meeting. 

The  meeting  then  adjourned  until  7  o'clock  this,  evening. 


Thursday  Evening — 7  o'clock,  P.  M. 

Met  agreeably  to  adjournment. 

Messrs.  Dickinson  and  Nutt,  who  were  appointed  for  that  purpose^ 
reported  the  following  resolution  respecting  the  free  privileges  of 
Stockholders : 


Resolved,  That  the  Resolution  adopted  at  the  meeting  of  Stockholders  in 
November  1842.  in  reference  to  the  franking  of  Stockholders  during  the  week 
of  the  annual  meetings  of  this  Company,  be  so  amended  as  to  entitle  such 
Stockholders  and  their  distributors  only  as  have  regularly  attended  the  annual 
meetings,  to  pass  over  the  whole  extent  of  the  line  with  their  families,  free  of 
charge,  except  meals,  during  the  week  of  or  following  such  meetings. 

Resolved,  That  a  family  under  the  above  resolution,  consists  of  The  immedi- 
ate household  of  the  individual,  except  married  daughters,  and  sons  who  are 
married  or  over  21  years  of  age. 

Which  several  resolutions  were  adopted. 
On  motion  of  Dr.  A.  J.  DeRosset,  Jr., 

Resolved,  That  the  Stockholders  of  the  Wilmington  &  Raleigh  Rail  Road 
Company,  in  general  meeting  assembled,  do  hereby  pledge  to  the  Wilming- 
ton &  Manchester  Rail  Road  Company  a  subscription  of  $100,000,  to  be  paid 
on  the  completion  of  said  Wilmington  &  Manchester  Rail  Road,  from  the  pro- 
ceeds of  sale  of  steamboats  and  other  property,  which  will  at  that  time  become 
unnecessary  for  the  purposes  of  this  Company:  Provided,  That  our  Legisla- 
ture take  such  action  as  may  authorize  said  subscription. 

The  meeting  then  adjourned  until  to-morrow,  at  half-past  10,  A.  M. 


Friday  MoRNiNq — Half-past  JO,  A.  M. 

Met  agreeably  to  adjournment. 
On  motion  of  Gen.  Alex'r.  McRae, 

Resolved,  That  the  Stockholders  of  the  Wilmington  &  Manchester  Rail 
Road  Company  shall  be  permitted  to  pass  over  the  line  of  this  Company  free 
of  charge,  while  going  to  or  returning  from  the  general  meetings  of  the  Stock- 
holders of  said  Wilmington  &  Manchester  Rad  Road  Company. 

On  motion,  Henry  Nutt,  James  Griswold,  and  Wm.  T.  Baker, 
were  appointed  a  Committee  on  Accounts  for  the  ensuing  year. 

The  proxies  for  the  State  announced  the  appointment  of  James 
Griswold,  James  S.  Battle,  Edward  P.  Hall,  and  A.  J.  DeRosset,  Jr., 
Directors  on  the  part  of  the  State  for  the  ensuing  year. 

The  meeting  then  proceeded  to  the  election  of  a  President  and  six 
Directors  for  the  ensuing  year.  Whereupon  Gen.  Alex'r.  McRae  was 
unanimously  elected  President,  and  O.  G.  Parsley.  James  T.  Miller, 
William  A.  Wright,  E.  B.  Dudley,  P.  K.  Dickinson,  and  Gilbert  Pot- 
ter, were  elected  Direcotrs  on  the  part  of  the  individual  Stockholders. 

On  motion  of  P.  K.  Dickinson,  Esq., 

Resolved.  That  the  Secretaries,  together  with  William  A.  Wright,  Esq.,  be 
appointed  a  Committee  to  prepare  the  proceedings  of  this  meeting  for  publica- 
tion ;  and  that  the  usual  number  of  copies  of  the  same  be  printed  for  distribu- 
tion among  the  Stockholders. 

On  motion  of  James  T.  Miller,  Esq.,  the  thanks  of  this  meeting 
were  tendered  to  the  Chairman  and  Secretaries. 
The  meeting  then  adjourned  sine  die. 

F.  J.  HILL,  Chairman. 

H.  Nutt,  )    Secretaries< 

J.  Griswold,       ^ 


PRESIDENT'S  REPORT. 

The  President  and  Directors  of  the  Wilmington  &  Raleigh  Rail 
Road  Company  submit  to  the  Stockholders  their  twelfth  annual  re- 
port of  the  business  of  the  Company,  for  the  year  ending  30th  Sep- 
tember, 1847. 

The  receipts  during  the  3"ear  have  been  as  follows  : 

From  through  Passengers.  $140,959  25 
From  way  Passengers,  53,481  62 

From  Rail  Road  freight,  48,761  52 

From  Steam  Boat  freight  and  meals,  11,068  37 

From  sales  of  old  iron,  rents,  and  for 

transportation  of  mail,  77,209  44— $331,480  20 

EXPENDITURE?    AS    FOLLOWS: 

For  Road  Repairs,  viz  : 

Cost  of  Materials. '                               .  $33.73.8  74 

New  Iron,  12,211  55 

Superintendence,  hire  of  hands.  &c,  28,787  82 

Subsistence  and  clothing,  7,740  92 — $82,479  03 

for  transportation: 
Repairs  Locomotives.  $11,235  77 

Repairs  Coaches  and  Cars,  9.160  40 

Pay  of  Engineers,  Agents,  hands, 
subsistence,  and  Depot  Expen- 
ses, 37,546  69 — $57,942  86 
Office  Expenses,  573  43 

FOR    STEAM    BOATS : 

Repairs,  $42,093  11 

Fuel,     '  30.104  76 

Subsistence  and  pay  of  hands,  46,719  41— $118,917  28— $259,912  60 


Leaving  a  remainder  Gf  $71,567  70 

By  reference  to  the  foregoing  statement,  it  will  be  seen  (compared 
with  the  expenditures  of  former  years)  that  the  item  of  Steam  Boat 
repairs  is  very  large.  It  was  found  necessary  to  have  the  Boats  Gov. 
Dudley,  C.  Vanderbilt,  and  Wilmington,  thoroughly  repaired,  and 
their  guards  cut  off,  for  the  purpose  of  rendering  them  safer  and  more 
manageable  in  bad  weather  at  sea.  The  Gladiator  has  undergone 
repairs  during  the  last  year,  and  the  most,  therefore,  that  remains  to 
be  done  to  her,  to  render  her  equal  to  the  other  boats,  is  to  have  her 
guards  trimmed  in  a  similar  manner,  and  probably  a  renewal  of  her 
copper  may  become  necessary.  We  may  therefore  reasonably  expect 
that  the  expenditures  in  this  department  for  the  next  three  or  four 
years  will  not  be  so  great. 

In  the  department  of  Road  Repairs,  much  improvement  has  been 
made  in  the  Road  way,  by  deepening  and  widening  side  ditches,  lev- 
elling up  the  Road  bed,  and  in  the  renewal  of  Trestle  and  Lattice 
Bridges.  We  cannot,  however,  promise  ourselves  any  material  re- 
duction of  expenses  in  this  department,  as  it  is  becoming  necessary  to 
renew  the  present  Iron  by  substituting  a  heavier  and  more  substantial 
Rail.  And  while  on  this  subject  it  may  be  as  well  to  state,  that,  by  a 
comparison  with  other  Rail  Roads  in  our  country,  we  are  fully  satis- 
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fied  that  if  we  had  a  heavy  Iron  Rail  the  expenses  of  repairs  oi  Road- 
way, locomotives,  coaches,  and  cars,  would  be  reduced  to  a  sum 
nearly  equal  to  double  the  interest  on  the  additional  cost  of  such  a 
Road,  and  besides  this,  it  would  give  confidence  to  travellers,  increase 
the  business,  and  certainly  greatly  facilitate  the  operations  of  the 
Company. 

In  the  original  outlay  for  construction,  the  limited  means  of  the 
Company,  no  doubt,  influenced  the  Engineer  to  recommend,  and  the 
Board  to  adopt,  the  flat  Rail.  This  has  been  the  unfortunate  mistake 
in  the  construction  of  many  ot  our  Southern  Roads,  and  is  the  chief 
cause  why  they  have  been  unprofitable  to  Stockholders,  while  in  al- 
most every  instance  in  our  country  where  the  Iron  Rail  has*been 
used,  the  Roads  have  proved  profitable  to  the  Stockholders.  When 
we  look  at  the  business  done  on  our  Road,  and  the  great  annual  in- 
crease of  freight  and  local  travel,  we  cannot  doubt  that  if  we  could 
command  the  means  to  renew  the  whole  Road  with  the  Iron  Rail,, 
that  the  local  business  alone  would  support  it,  independent  of  the 
transportation  of  the  Mail  and  the  long  or  through  travel. 

During  the  past  year  the  fare  on  the  line  has  been  reduced  20  per 
cent.,  and  part  of  the  time  50  per  cent.,  yet  the  receipts  from  passengers 
have  increased,  and  exceed  that  of  any  former  year,  and  this  increase 
has  been  greater  on  our  local  or  way  travel,  in  proportion,  than  on  the 
long  travel. 

We  find  the  freighting  business  increasing  so  rapidly  that  we  can- 
not at  present  meet  the  demands  upon  our  transportation  department. 
So  great  is  the  increase,  that  two  additional  trains  would  find  constant 
employment,  notwithstanding  a  heavy  outlay  has  been  made  during 
the  past  year  for  motive  power. 

With  these  evidences  of  The  increasing  business  and  usefulness  of 
the  Road,  we  cannot  doubt  its  final  triumph  over  the  ill  founded  pre- 
judices that  have  existed  against  Avorks  of  internal  improvement  in 
our  State. 

And  besides  this,  when  we  institute  a  comparison  between  the  finan- 
cial condition  of  this  work  and  similar  improvements  in  our  sister 
States,  we  are  struck  with  the  smallness  of  our  indebtedness,  and 
have  still  stronger  reasons  to  look  forward  with  confidence  to  the  time 
when  our  stock  will  be  sought  after  as  a  good  investment  of  capital. 
If  our  State  will  only  extend  to  us  the  fostering  aid  which  States  North 
and  South  of  us  have  done  for  similar  works  within  their  limits,  we 
would  be  enabled  to  renew  the  Road  promptly,  and  forthwith  insure 
a  profitable  return  to  individuals  and  to  the  State,  as  shareholders, 
and  make  manifest  to  the  people  at  large  the  usefulness  of  such  works. 
It  may  be  objected  that  the  State  has  already  aided  this  Road. 
She  has,  to  a  limited  extent,  but  not  sufficiently  so  to  render  her  aid 
permanently  useful  to  us.  And  besides,  she  is  amply  secured  for  any 
credit  she  has  given  to  us,  by  her  liens  upon  the  Road  and  its  pro- 
perty— she  has  helped  us  so  far  that  we  can  see  land  ahead,  but  be- 
fore reaching  it  she  requires  .that  we  be  tied  hand  and  foot,  by  Mort- 
gages, to  secure  her  against  her  own  citizens,  so  that,  in  reality,  we 
are  in  as  bad  condition  as  if  no  aid  had  been  rendered ;  unless  further 


aid  be  extended  to  enable  the  Company  to  put  the  work  on  a  firm 
basis.  Bound  as  we  are  to  the  State  we  can  apply  to  no  other  source 
for  relief.  The  property  of  the  Company  is  ample  to  justify  us  in  ask- 
ing credit  for  a  sum  sufficient  to  renew  the  Road,  but  we  have  no 
pledge  to  secure  the  payment  of  a  large  sum,  if  required,  as  the  State 
has  us  tied  up. 

Therefore,  with  deference  to  the  opinions  of  others,  we  would  re- 
spectfully suggest  the  propriety  of  appealing  to  the  State  for  an  exten- 
sion of  her  credit  to  us,  for  such  an  additional  amount  as  may  be  ne- 
cessary to  enable  us  to  put  down  new  Iron  on  the  Road,  and  to  assist 
us  in  carrying  out  the  original  plan  of  making  a  connection  of  our 
Road  with  the  South  Carolina  Roads,  and  thus  render  the  sums  al- 
ready invested  available. 

As  well  might  the  farmer,  who  had  built  but  half  of  his  fence,  ex- 
pect to  protect  his  crop  and  gather  it  at  harvest  time,  as  for  the  State 
to  stop  short  with  works  in  which  she,  conjointly  with  her  citizens, 
has  embarked,  before  they  are  completed,  and  expect  to  reap  the  pro- 
fits. The  policy  is  to  go  on  until  one  or  more  enterprises  undertaken 
within  her  limits  is  finished.  It  is  useless  to  look  back  and  find  fault 
with  mistakes  which  occurred  in  the  commencement  of  our  Bail  Road 
system.  Experience  has  pointed  out  the  way  to  avoid  similar  errors, 
and  how  to  correct  them.  The  true  policy,  therefore,  is  to  look  ahead 
and  see  how  the  investments  heretofore  made  can  be  rendered  pro- 
fitable. 

If  the  State  will  lend  her  credit  for  a  reasonable  time,  and  for  a 
sum  sufficient  to  relay  this  Road  with  a  heavy  Iron  rail,  and  permit 
the  Company  to  increase  the  capital  stock  to  an  amount  equal  to  the 
whole  cost  of  the  Road  and  the  contemplated  improvements,  and  give 
to  the  original  stockholders  the  choice  to  subscribe  for  the  additional 
stock,  whenever  it  might  be  deemed  advisable  to  dispose  of  the  same 
to  meet  the  payments  of  the  debts  as  they  become  due,  there  is  not  a 
doubt  but  that  the  stock  will  be  so  much  enhanced  in  value  as  to  be 
sought  after.  It  is  only  necessary  to  give  permanency  to  the  work  to 
render  the  stock  valuable  with  even  the  present  business  of  the  Road  ; 
if  not  with  our  own  people,  it  would  be  so  looked  upon  by  capitalists 
in  other  States.  We  could  point  to  similar  works  in  our  country,  ow- 
ing nearly  ten  times  the  amount  of  debts  for  which  this  Company  is 
liable,  paying  dividends,  and  their  stock  above  par  value ;  and  the 
great  reason  doubtless  is,  that  they  have  substantial  roads,  on  which 
the  expenses  of  repairs  and  transportation  are  not  one-half,  in  propor- 
tion to  the  business  done,  that  they  necessarily  are  upon  our  road. 

The  amount  of  indebtedness  of  a  Company  or  individual  is  not  a 
criterion  by  which  to  judge  of  the  wealth  of  the  individual,  or  of  the 
value  of  the  stock  of  a  Company.  The  business  done,  and  the  pro- 
perty upon  which  the  debt  is  made,  is  the  proper  standard  by  which 
to  judge  of  their  value.  A  Rail  Road  Company  may, owe  the  entire 
cost  of  their  Road,  say  five  millions  of  dollars,  and  yet  their  stock  may 
be  a  good  and  safe  investment  of  capital,  provided  the  income,  after 
paying  expenses,  should  be  double  the  amount  of  the  interest.  So 
that  it  is  not  the  amount  of  debt  but  the  business  done,  that  deter- 
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mines  the  value  of  Rail  Road  stock.  A  debt  of  a  Company  that  does 
not  engage  in  hazardous  speculations,  is  very  different  from  individu- 
al indebtedness,  because,  if  the  business  is  regular,  a  certain  calcula- 
tion can  be  made  upon  the  income  to  meet  the  debt. 

We  would  therefore  recommend  to  the  Company  that  an  earnest  ap- 
peal be  made  to  our  next  Legislature,  asking  aid  to  enable  us  to  pur- 
chase new  and  substantial  iron  to  relay  the  Road.  If  they  will  do  this, 
we  feel  fully  assured  that  all  interested  will  feel  and  realize  the  great 
benefits  which  should  legitimately  result  from  our  enterprise.  "We  re- 
peat it>  that  with  the  present  business  of  the  Road  it  will  be  valuable 
stock,  and  especially  if  the  Wilmington  and  Manchester  Road  be  con- 
structed— and  this  brings  us  to  that  subject. 

Since  your  extra  meeting  in  March  last,  much  attention  has  been 
given  to  this  important  work  ;  much  labor  has  been  bestowed  in  col- 
lecting and  comparing  statistics  of  the  country  through  which  it  is 
proposed  to  be  constructed,  all  of  which  tend  to  confirm  this  board  in 
the  belief  that  the  stock  in  said  Road  must  yield  an  annual  income 
of  over  10  per  cent,  profit.  A  Committee  of  your  Board  has  visited 
the  North  during  the  summer,  where  the  statistics  made  out  were  sub- 
mitted to  the  examination  of  gentlemen  of  practical  experience  upon 
such  calculations,  and  they  concurred  in  the  opinion  that  our  esti- 
timates  of  profits,  based  upon  the  population  and  products  of  the 
counties  and  districts  through,  and  adjacent  to  which,  the  line  runs, 
were  below,  rather  than  above,  the  truth.  They  further  remarked 
that  the  stock  in  such  a  work,  promising  such  results,  would  readily 
be  taken  up  if  located  in  their  section  of  country.  It  is  not  a  lack  of 
means,  but  of  confidence,  in  the  citizens  of  our  State,  which  retards 
this  work.  We  would,  therefore,  give  a  synopsis  of  our  investigations 
on  this  important  subject,  premising  that  wc  are  fully  satisfied  of  the 
correctness  of  the  deductions  from  these  calculations,  and  therefore 
recommend  them  to  your  favorable  consideration. 

And  first,  to  compare  the  business  of  the  Wilmington  and  Raleigh 
Road,  and  the  population  upon  which  it  depends  for  support,  with  the 
population  of  the  country  through  which  the  Manchester  Road  will 
pass,  gives  us  the  following  data,  viz  : 

POPULATION. 

Duplin,  11,182 

Sampson,  12,157 

Wayne.  10,891 

Edgecombe,  15,708 

Nash.  9.047 

Halifax,  16;865 


76,850 


From  these  counties,  with  a  population  of  76,850,  the  local  busi- 
ness of  the  Road  for  the  last  year  amounted  to  $102,243  14.  Now 
the  counties  and  districts  through  and  adjoining  to  which  the  line  of 
the  Wilmington  and  Manchester  Road  runs,  has  a  population  of  130,- 
967.    By  the  rule  of  proportion  as  76,850  ;    102,243  14  :  :  130,967 : 
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• 

The  answer  19          ..           •  .         -           -           *  $176,538  92 
and  to  this  add  half  the  present  through  travel  on  the  Wilming- 
ton and  Raleigh  Rail  Road,              -             -             -             -  70,479  62 

And  for  mail  pay,          -  35.000  00 

$282,018  54 
From  this  sum  deduct  the  estimated  expenses,  and  for  a  sub- 
tantial  Road  they  are  large,  -  76,000  00 

$206,018  54 
Now  this  sum  is  over  10  per  cent,  on  two  millions  of  dollars.  We 
consider  this  calculation  to  be  conclusive,  because  it  is  based  upon  a 
comparison  of  facts  ;  but  we  might  go  farther  without  fear  of  being 
considered  visionary,  because  this  Road  completes  a  line  of  commu- 
nication much  needed  in  our  country.  Instead,  therefore,  of  looking 
for  support  from  the  counties  of  Brunswick,  Bladen,  Columbus,  Robe- 
son, Richmond  and  Anson,  in  North  Carolina,  and  the  districts  of 
Marion,  Horry,  Darlington,  Marlboro',  Chesterfield  and  Sumter,  in 
South  Carolina,  we  open  a  door  to  the  whole  of  South  Carolina, 
Georgia,  Florida,  and  Alabama,  and  a  large  increase  of  business  from 
Tennessee,  Louisiana,  Texas,  &c.  Intelligent  men  concur  in  the 
opinion  that  the  business  on  the  line,  consequent  upon  the  completion 
of  this  improvement,  would,  at  the  least  calculation,  double.  But  to 
be  moderate,  we  will  assume  50  per  cent,  on  the  Wilmington  and 
Raleigh  Rail  Road,  and  it  will  give  us,  say  one  half  the  amount  of 
through  travel ;  50  per  cent,  would  equal  $35,239  81,  which,  added 
to  $203,721  35,  gives  $238,991  16,  which  is  nearly  equal  to  16  per 
cent,  on  the  estimated  cost  of  the  Road,  or  about  12  per  cent,  on  two 
millions,  which  will  cover  the  cost  of  an  Iron  Road. 

At  your  last  annual  meeting  a  resolution  was  passed,  making  it  the 
duty  of  this  board  to  apply  to  our  Legislature,  asking  them  to  join  the 
individual  stockholders  in  creating  a  Sinking  Fund,  by  a  payment  of 
Five  dollars  on  the  share,  until  the  debts  of  the  Company  were  paid 
off.  A  Committee  of  your  Board  attended  at  Raleigh  for  the  purpose 
of  urging  upon  the  Legislature  the  propriety  of  agreeing  to  said  Re- 
solution, but  no  action  was  taken  by  the  Legislature  on  the  subject.  It 
was  therefore  deemed  unnecessary  to  call  on  the  individual  stockhol- 
ders for  concurrence* 

Herewith  you  have  the  report  of  the  Committee  on  Accounts  ;  and 
that  of  the  Engineer  and  his  estimates  for  the  coming  year.     Also,  the 
report  of  the  Steam  Boat  Agent  and  the  Superintendent  of  Machinery 
— all  of  which  are  respectfully  submitted  on  behalf  of  the  board. 
Respectfully,  ALEX.  McRAE,  Pres't. 


REPORT  OP  THE  EXAMINING  COMMITTEE  ON  ACCOUNTS,  &c. 

We,  the  Committee,  pursuant  to  the  appointment  made  at  the  last 
Annual  meeting  of  the  Stockholders  of  the  Company*  for  the  purpose 
of  investigating  the  affairs  of  the  Company  for  the  year  ending  the  1st 
October,  1847,  beg  leave  to  report,  that,  we  have  carefully  examined 
the  accounts  of  the  Company,  compared  the  vouchers,  way  and  freight 
bills,  with  the  entries  in  the  books,  and  find  the  same  correct. 
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We  find  the  total  liabilities  of  the  Company  on  the  1st  day  of  Octo- 
ber, 1847,  amounted  to  $641,026  00,  which  sum  is  made  up  of  the 
following  items,  viz : 

For  Bonds  sold  in  England,  bearing  5  per  cent,  interest,    $222,666  67 
Do.  do.  endorsed  by  the  State  of  North  Carolina,  at  6 

per  cent,  interest,  250,000  00 

Do.  do.  due  the  Literary  Fund  of  North  Carolina,  at  6 

per  cent,  interest,  85,000  00 

Do.  Bills  payable  at  Bank  and  to  individuals,   at  6  per 

cent,  interest,  21,694  54 

For  Scrip  bonds  to  Contractors,  at  6  per  cent,  interest,         1,793  43 
For  Negro  Bonds  due  1st  Jan.  1843,      do.  do.  505  00 

"      do.      do.        «     "      «    1845,      do.  do.  894  00 

«      do.      do.        "      "      "    1846,      do.  do.  545  48 

«      do.      do.        «      "      "     1847,      do.  do.  2,999  00 

"      do.      do.        "      «      "    1848,      do.  do.  18,523  50 

"  amount  due  on  pay  rolls  and  to  sundry  individuals 

for  materials,  labor,  &c,  36,404  38 


$641,026  00 
Amount  of  Receipts  from  Rail  Road  and  Steam  Boats  for  the  year- 
ending  1st  October,  1847,  viz: 

Rail  Road,  194,128  89 

Steam  Boats,  137,351  31     331,480  20 


Net  profits  of  Road  and  Boats, 
Amount  of  expenditures  for  Rail  Road  and  Steam  Boats  for  the 
same  period,  viz : 

Rail  Road,  140,995  32 

Steam  Boats,  118,947  28     259,942  60 


Net  profits  of  Road  and  Boats,  $71,537  60 

We  further  report  there  was  in  the  hands  of  the  Treasurer  of  the 
Company  on  the  1st  dav  of  October, 
1846,  in  cash,  3,358  56 

That  there  was  due  the  Company  from  in- 
dividuals, and  in  the  hands  of  Agents,  &c,      7,704  09 
Which  together  with  the  sum  of  71,567  60 

Net  profits  of  Road  and  Boats  for  the  year 
ending  1st  October,  1847,  making  the  sum  of  $82,630  25 

That  of  the  above  sums  there  has  been 
applied  to  the  payment  and  reduction  of 
the  debts  of  the  Company,  27,791  52 

To  the  payment  of  interest,  37,121  82 

For  survey  of  the  Wilmington  and  Man- 
chester Road,  100  00 

For  damages  on  Tobacco,  129  85 

That  there  has  been  lost  by  counterfeit 
and  uncurrent  money,  501  25 

Due  the  Company  from  individuals  and 
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in  the  hands  of  Agents,  1st  October,   1847,       7,529  24 

In  the  hands  of  the  Treasurer    of  the 
State  of  North  Carolina  to  pay  interest,  909  42 

In  the   hands  of  the   Treasurer  of  the 
Company,  in  cash,  1st  October,  1847,  8,547  18 

$82,630  25 

Comparative  statement  of  the  Annual  Receipts,  Expenditures,  and 
Profits  of  the  Company,  together  with  a  statement  of  the  Rates  of 
Fare,  and  number  of  passengers. 

No.  of  Passengers. 
Rates  of  Fare.    Through.     Way. 
$20  9742 


Years. 

1841 

1842 

1843 

1844 

1845 

1846 

1847 


Receipts. 
297.228  39 
211.977  48 
286,172  99 
269,523  75 
288,493  45 
317,822  49 
331,480  50 


Expenditures. 
241,945  34 
180,892  65 
148,166  17 
203,633  24 
212,091  20 
289,682  45 
259,912  60 


Profits. 
52,283  05 
31,084  83 
78,006  82 
85.900  51 
76^402  25 
28.140  04 
7L567  60 


13* 

13 

13 

12 

12 

10 


*Part  of  papers  destroyed  by  fire. 


8450 
10358 
11018 
11885 
12997 


5498 

13574 
16041 
16393 
20498 
25396 


PERSONS  IN  THE  EMPLOY  OF  THE  COMPANY. 


A  President, 

1  Secretary  and  Treasurer, 

1  Superintendent  of  Road  and  Repairs, 

1  Steam  Boat  Agent  at  Wilmington, 

1     Do.                do.         and  Mail  carrier  at  Charles- 

Salary. 
$2,000  00 
1,500  00 
1,200  00 
1,000  00 

ton,  including 

wharf 

hands, 

1,400  00 

1  Clerk  to  Treasurer, 

600  00 

1  Transportation  Agent  at  Wilmington, 
1  Agent  at  Weldon, 

800  00 
800  00 

1  Superintendenl 
6  Finishers  in 
1         do 

;  of  Shops 

shops   at 

do      at 

and  Machinery, 
$2  00    per  day, 
1  75          do 

1,000  00 

1         do 

do 

at 

1  37  1-2    do 

1  Blacksmith, 

do 

at 

2  12  1-2    do 

2        do 

do 

at 

2  00          do 

3        do 

do 

at 

1  87  1-2    do 

1         do 

do 

at 

1  75           do 

1         do 

do 

at 

1  50           do 

1  Pattern  maker, 

do 

at 

1  66  2-3    do 

1  Moulder, 

do 

at 

2  00           do 

1         do 

do 

at 

1  37  1-2    do 

1  Helper, 
1         do 

do 
do 

at 

at 

10  00  per  month, 
8  00          do 

3  Apprentices, 

do 

at 

18  00          do 

2        do 

do 

at 

16  00          do 

3        do 

do 

at 

15  00          do 

1         do 

do 

at 

14  00          do 

1        do 

do 

at 

12  50          do 

12 


2  Boiler  makers, 

do 

at      2  00  per  day, 

1        do 

do 

at     2  12  1-2    do 

1        do 

do 

at    11  67  per  month, 

5  Train  agents, 

do 

at   42  00 

do 

10  Engineers, 

do 

at    60  00 

do 

1        do 

do 

at    25  00 

do 

10  Firemen, 

do 

at    20  00 

do 

3  Train  hands, 

do 

at    18  00 

do 

19      do 

do 

at    10  00 

do 

1  Watchman  at 

Wilmington, 

do 

at    30  00 

do 

1  Carpenter  (Mas 

ter)  Wilmington  do 

at    60  00 

do 

1  Carpenter  do 

do 

at      1  50  per  day, 

3        do        do 

do 

at      1  37  1-2    do 

1        do        do 

do 

at      1  31  1-4    do 

4        do        do 

do 

at      1  25 

do 

4        do        do 

do 

at      1  00 

do 

2  Negro  do  (included  in 

Negro  bonds) 

16  73  pei 

•  month, 

4  Yard  hands  in 

do 

10  00 

do 

1  Car  Repairer, 

1  37  1-S 

J  per  day, 

3  do        do 

1  12  1-2 

!        do 

■ 

1  do        do 

1  00 

1  do        do 

83  1-3 

:        do 

15  Overseers  of  Road  rep's.  30  00  per 

month, 

1        do 

do 

35  00 

do 

2  Laborers  on 

do 

6  00 

do 

1        do      on 

do 

7  00 

do 

1        do      on 

do 

7  50 

do 

3        do      on 

do 

10  00 

do 

2        do      on 

do 

8  00 

do 

6        do     on 

do 

9  00 

do 

1        do     on 

do 

5  83  1-3  do 

1  MasterCarpent'i 

•  onRoad,  60  00 

do 

3  Negro      do 

do 

17  50 

do 

3    do         do 

do 

15  00 

do 

1     do         do 

do 

12  50 

do 

1     do         do 

do 

10  00 

do 

1  White      do 

do 

30  00 

do 

2    do         do 

do 

25  00 

do 

1  Bridge  minder, 

50  00  per 

annum. 

9  Agents  at  Depots  and  Water  Stations,  aggregate 

$1,716  80  per 

annum. 
203  Negroes  on  Road  Jlepairs,  included  in  Negro  bonds. 

STEAM  BOATS. 

3  Captains,  $1,000  per  annum. 

1      do  600      do 

3  First  Mates,  420      do 

3  Second  do  240      do 
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4  First  Engineers, 

720      do 

3  Second  do 

480      do 

8  Firemen, 

240      do 

6  Wheelsmen, 

192      do 

9  Deck  .hands, 

10  per  month. 

3        do     (included  in  Negro  bonds) 

100  per  annum. 

3  Stewards 

20  per  month.. 

3  Stewardesses, 

8       do 

6  Waiters, 

10      do 

3  Cooks, 

15       do 

6  Knife  boys  and  Scullions, 

6       do 

1  Carpenter, 

2  per  day. 

2        do 

1  50    do 

2        do 

1  ' 

1  25    do 

1        do 

1  00    do 

1        do 

$20  per  month.. 

10  Wharf  hands  included  in 

Negro  bonds. 

458 

Your  Committee  have  observed  that  materials,  tools  and  provisions 
are  purchased,  kept  and  disbursed  by  the  various  Agents  of  the  differ- 
ent departments  ;  the  consecruence  is  we  think,  that  goods  are  purcha- 
sed to  greater  disadvantage,  they  are  not  kept  in  as  good  order  and 
taken  care  of  as  well  as  if  kept  by  one  separate  Agent,  and  not  so 
well  disbursed  and  accounted  for ;  moreover  the  time  and  attention 
of  the  different  Agents  is  taken  from  their  legitimate  duties  to  attend 
to  them,  and  again,  a  general  storekeeper,  if  properly  established, 
would  serve  as  a  check  upon  the  purchases  and  disbursements  of  the 
company.  They  therefore  recommend  the  establishment  of  a  Com- 
missary office. 

Respectfully  submitted,  H.  NUTT, 

J.  GRISWOLD. 

WM.  S.  BAKER. 
November  8th,  1847. 


The  Committee  having  had  access  to  various  authentic  statistics, 
and  having  bestowed  some  considerable  time  and  attention  to  the 
matter  of  a  Rail  Road  connexion  Avith  the  Wilmington  and  Raleigh 
Rail  Road,  and  the  South  Carolina  Rail  Roads,  deem  it  proper  to 
present  their  views  as  to  the  result  of  such  connexion. 

It  will  be  seen  by  the  lore  going  comparative  table,  that  the  through 
travel  has  increased  from  the  year  ending  1st  October,  1841,  to  the 
year  ending  1st  October.  1847,  about  22  per  cent.,  and  that  for  the 
same  period  the  way  travel  has  increased  upwards  of  350  per  cent., 
while  the  freight  has  increased  in  about  a  corresponding  ratio  with 
the  way  travel. 

Now  keeping  in  view  the  above  gradual  increase  of  through  or  long 
travel,  and  the  great  annual  increase  of  the  way  travel  and  freight,  all 
of  which  are  matters  of  fact  and  of  record,   together  with  the  vast  in- 


crease  which  must  inevitably  occur  by  a  Rail  Road  connection  in- 
stead of  the  present  (undeservedly  unpopular,  though  safe)  connexion 
by  Steam  Boats,  the  extension  of  the  South  Carolina,  Georgia  and 
Alabama  Rail  Roads,  those  of  Georgia  going  rapidly  onward  into  the 
heart  of  Tennessee,  and  will  ere  long  probably  roach  the  Mississippi 
river,  and  the  increased  intercourse  between  the  Atlantic  States  and 
Louisiana,  Texas  and  Mexico,  they  think  they  hazard  nothing  in 
saying,  that  in  addition  to  the  regular  annual  increase,  there  would 
be  a  further  increase  of  at  least  100  per  cent,  in  the  through  travel  on 
the  completion  of  such  connection  ;  but  to  be  within  bounds,  with  an 
earnest  desire  not  to  misstate  or  deceive  any  one,  they  make  the  fol- ' 
lowing  statement  based  upon  an  increase  of  only  50  per  cent.,  which 
they  believe,  when  duly  considered,  must  be  manifest  to  any  person. 
They,  therefore,  respectfully  submit  the  following  statement  : 

Capital  Stock  of  the  Company,  being  amount  of  Stock  paid 

in,  viz:  -  -     '        -   w       _  .  .  $1,338,14300 

And  amount  of  Company's  debts  on  the  1st  October,  1847,  641,026  00 

Deduct  therefrom  value  of  4  Steamers,  furniture,  provisions, 
&c,  and  Wharf  and  Lot  in  Charleston, 

Leaving  the  sum  of  $1,796,169  00 

as  Capital  stock. 
Now  take  the  Rail  Road  receipts  for  the  year  ending  1st 

October,  1847,  (excluding  those  of  the  Boats.)  194,128  89 

And  add  thereto  50  per  cent.,  for  increased  receipts,  97,064  44 


$1,979,169  00 
183,000  00 


$291,193  33 


Expenditures  of  Rail  Road  for  same  period,  includ- 
ing new  iron  and  every  expense.         -  -        140,995  32 

Add  thereto  10  per  cent.,  which  is  ample  for  in- 
creased expense  of  transportation,         -  -         14,099  53     $155,094  85 

And  you  have  for  net  profit,  $136,098  48 

which  is  upwards  of  7  1-2  per  cent,  upon  the  capital  as  above  stated ;  and 
within  a  small  fraction  of  7  per  cent,  on  the  capital  stock  paid  in,  together  with 
the  debts  of  the  Company,  exclusive  of  the  amount  to  be  derived  from  the  sale 
of  the  Boats. 


REPORT  OF  THE  ENGINEER  AND  SUPERINTENDENT. 
Office  Wilmington  fy  Raleigh  Rail  Company,   ) 
Wilmington,  ^October  1st,  1847.      ) 
Gen.  Alex.  MacRae,  President  W.  &  R.  R.  Company. 

Sir  : — I  have  the  honor  of  submitting  the  following  report  of  the 
Department  under  my  charge  for  the  past  year  : 

Immediately  after  entering  upon  the  duties  of  my  office,  in  the  early 
part  of  March  last,  I  made  a  critical  and  thorough  examination  of  the 
Road.  I  found  the  ditches  in  many  places  filled  up,  and,  as  a  natur- 
ral  consequence,  the  Road  did  not  have  its  proper  level  or  allinement. 
The  Bridges  and  Truss  works,  especially  the  latter,  were  much  de- 
cayed. To  remedy  the  first,  directions  were  given  to  cut  the  ditches, 
particularly  in  Excavations,  wider  and  deeper  than  the  original  di- 
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mensions,  which  has  in  a  great  measure  been  accomplished.  The 
force  employed  on  Repairs  of  Bridges  and  Truss  works  was  materi- 
ally increased,  by  drawing  hands  from  other  portions  of  the  Road, 
and  employing  some  few  white  carpenters.  The  necessity  of  this 
will  be  better  understood  when  it  is  known  that  there  is  4  1-2  miles 
of  Truss  work,  the  greater  part  of  which  was  constructed  on  Piles, 
now  rapidly  decaying,  and  requiring  new  trestles  which  shall  rest  on 
the  ground.  The  Truss  works  at  Rockfish,  Neuse  River,  and  Swift 
Creek,  and  the  Lattice  Bridges  at  Rockfish  and  Gluanky,  have  under- 
gone thorough  repairs — the  latter  having  been  newly  covered  with 
cypress  plank. 

A  Dirt  Train  was  organised  and  put  in  operation,  for  the  purpose 
of  filling  up  the  Truss  crossings,  and  continued  to  perform  effective 
service,  until  it  became  necessary  to  withdraw  the  hands  to  lay  down 
Iron.  Neuse  River  and  Rockfish  Truss  works  having  no  adjacent 
excavations,  can  be  filled  in  much  cheaper  by  earth  taken  from  the 
sides,  and  I  would  recommend  that  this  plan  be  adopted. 

Annexed  will  be  found  the  Expenditures  from  the  5th  of  March, 
(including  negro  bonds  from  the  1st  January,)  arranged  under  two 
heads,  viz  :  Road  Repairs,  and  Transportation.  The  first  embraces 
all  the  expenses  of  keeping  the  Road  in  repair  during  that  period  ; 
and  the  second,  that  portion  of  the  Transportation  Department  pro^ 
per,  which  includes  the  purchase  of  wood,  the  cost  of  keeping  De- 
pots and  water  stations,  and  other  incidental  expenses.  The  object 
of  classifying  the  accounts  in  this  way,  is  to  exhibit  annually  the  cost 
of  each  item,  which  cannot  be  otherwise  obtained.  The  Trea- 
surer's Abstract  of  expenditures  shows  the  amount  paid  or  credited  in 
his  books  for  each  Department  without  reference  to  the  date  of  the 
account,  while  my  books  exhibit  the  amount  for  all  articles  procured 
during  the  year  only.     Hence  the  discrepancy  in  the  accounts. 

It  will  be  seen  that  the  expenditure  for  Railing  is  a  large  one,  and" 
it  will  continue  to  increase  so  long  as  the  present  2  x  5  8  Iron  is  in 
use.  Pitch  Pine,  such  as  is  used  for  Railing,  will  last  an  average  of 
seven  years,  yet  without  a  large  quantity  of  heavy  Iron,  one-third  of 
the  amount  on  the  whole  Road  will  require  renewing  the  ensuing 
year. — This  is  caused  by  the  Iron  being  crushed  into  the  wood,  se- 
parating its  fibres,  and  requiring  a  new  Rail,  long  before  the  timber 
exhibits  the  least  signs  of  decay. — Consequently,  the  amount  of  Rail- 
ing annually  required  will  continue  to  increase  in  a  greater  ratio  as- 
the  Iron  becomes  more  broken.  I  think,  therefore,  arrangements 
should  be  made  to  purchase  annually  sufficient  Iron  to  renew  at  least 
20  miles  of  Road,  which  will  take  nearly  eight  years  to  relay  the 
whole  road — quite  as  long,  under  any  circumstances,  as  the  present 
small  bar  can  be  safely  used.  If  this  is  not  done,  the  Repairs  of 
Road,  Locomotives,  Coaches  and  Cars,  will,  in  a  few  years,  amount  to 
quite  as  much  as  is  now  necessary  annually  to  purchase,  the  Iron. 

Experience  has  so  conclusively  demonstrated  the  superiority  of  the 
heavy  H  and  Bridge  Rails  over  every  other  form  known,  that  it  is  un- 
necessary to  recommend  the  adoption  of  one  of  these  patterns,  if  the 
Company's  means  are  adequate  to  that  purpose.     The  repairs  of  a 


Road  constructed  with  this  Iron  will  not  exceed  $175  per  mile,  while? 
the  past  year  the  expenses  were  $510,  and  the  repairs  of  Locomo- 
tives and  Cars  would  decrease  in  like  ratio. 

Next  is  the  Flange  Rail-,  which  may  he  used  with  success,  provid- 
ed, the  bearing  surface  and  thickness  are  sufficient  to  prevent  being 
embedded  in  the  wood.  The  estimates  are  intended  for  this  pattern, 
weighing  48  tons  per  mile. 

Bills  of  Lading  have  been  received  for  107  tons  2  1-2  x  inch,  and 
70  tons  2  1-2  x  3-4  Iron  ordered  by  yourself,  a  part  of  which  has  been 
received,  and  is  being  rapidly  laid  down. 

26  1  II  10  Tons  of  broken  Iron  unfit  for  use  have  been  sold,  and 
there  is  about  80  tons  on  hand  to  be  shipped  as  soon  as  a  vessel  can 
be  procured  to  take  it. 

In  the  annexed  estimate  of  expenses  for  the  ensuing  year,  will  be 
found  the  following  items,  not  included  in  former  estimates,  viz  : — 
Roofing  North  East,  Rockfish,  and  Neuse  River  Lattice  Bridges, 
Warehouse  at  Stricklands,  and  putting  Draw  for  the  passage  of 
Boats  at  Neuse  River.  These  expenditures,  together  with  the  in- 
creased amount  estimated  for  Iron,  are  deemed  indispensably  neces- 
sary, and  swell  the  amount  beyond  former  years,  but  in  other  re- 
spects they  do  not  differ  materially. 

The  large  expenditure  for  wood  was  caused  by  the  completion  of 
contracts  originally  intended  for  Steamboats,  but  for  want  of  motive 
power,  it  has  been  decided  to  use  it  as  the  adjacent  Depots ;  and,  also, 
by  a  large  quantity  cut  in  clearing  the  sides  of  the  Road. 
Very  Respectfully, 

Your  Obedient  Servant,  L.  J.  FLEMING, 

Engineer  and  Superintendent. 

Expenditures  from  the  5th  March,  1847,  to  the  1st  of  October,  1847,  including 
Negro  bonds  from  the  1st  of  January. 

ROAD    REPAIRS    FOR 

372,981    Line  feet    Railing, 

9,779  Sills, 

i94,848  Sup'l.  feet  Truss  timber, 

Spikes, 

Iron, 
Provisions,  Clothing  and  Tools, 
Pay  of  Officers,  Overseers  and  hands, 
Negro  bonds  from  1st  January,  1847,  to  date, 
Cost  of  running  timber  and  Dirt  Train, 
Miscellaneous, 


Total, 
Deduct  amount  received  from  sale  of  old  Iron, 

TRANSPORTATION   FOR 

5,546  1-4  Cords  of  Wood. 

Bonds  for  Negroes  at  Water  Stations  from  the 

1st  January,  1847,  to  date, 
Cost  of  keeping  Water   Stations,   including 

Agency  at  Weldon, 
Timber  for  Weldon  shed, 


$12,230 

13 

1,748 

15 

1,722 

15 

1,086 

10 

12,211 

55 

5,113  04 

7,816 

54 

10,383 

3S 

1,200 

00 

242 

24 

$53,753 

2S 

914 

38 

$5,398 

73 

1,053  75 

1.889  89 

153 

34 

$52,83$  90 
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Repairs,  Warehouses  and  Water  Stations,  236  87 


8.732  58 
Total,     $61,571  48 


ESTIMATES    FOR   THE    ENSUING   YEAR. 

Railing  500,000  Lineal  feet,  $16,400  00 
Sills,  38,000  8,550  00 
Truss  timber,  400,000  Sup'l.  feet,  2.400  00 
Iron  960  Tons  flange  Rail,  69.120  00 
Spikes,  30  Tons,  3.500  00 
Master  Carpenter,  1  730  00 
Overseers,  IS  men,  6,480  00 
Negro  hire  for  com- 
mon repairs,  200  14,000  00 
Negro  hire,  Timber 

and  Dirt  trains,       30                      .  2,100  00 
Negro  hire  for  Car- 
penters,                   25  3,750  00 
Cost  of  running  Tim- 
ber and  Dirt  trains,  1,920  00 
Provisions,  Clothing 

and  Tools,  7,800  00 

Wood,         5  000  Cords,  5.000  00 

Depot  Agents  including  Agency  at  Weldon,  3,500  00 

■  Warehouses  and  Weldon  shed,  850  00 

Roofing  North  East  and  Rockfish  Bridges,  1.250  00 

do        Neuse  Bridge  and  putting  draw  in,  850  00 

Miscellaneous,  2,500  00 

$150,700  00 
Deduct  for  old  Iron  on  hand  and  to  be  taken 

up  in  laying  new,  14,500  00 


$136,200  00 


REPORT  OP  THE  STEAM  BOAT  AGENT. 

Gen.  Alex.  McRae,  Prest.  of  W.  &  R.  R.  Company: 

Sir  :  Since  my  last  Annual  Report,  the  expenses  of  the  Steam  Boat  depart- 
ment have  far  exceeded  the  ordinary  amount,  owing  to  the  demands  of  the  tra- 
velling public,  requiring  extensive  alterations  of  the  Boats. 

The  Gov.  Dudley  was  sent,  by  order  of  the  Board  of  Directors,  to  New 
York,  where  she  underwent  extensive  alterations,  under  the  supervision  of  Mr. 
C.  Vanderbilt,  (and  a  more  practical  man  could  not  have  been  selected,)  and 
such  was  her  appearance,  on  her  return  it  was  thought  advisable  to  give  the 
C.  Vanderbilt  the  same  alteration  ;  and  then  it  was  found  necessary  to  give  the 
Wilmington  the  same  form,  and  she  required  large  repairs,  which  are  comple- 
ted. She  is  now  ready  to  take  her  station  on  the  Line.  These  three  Boats  are 
now  in  complete  order,  well  worthy  the  public  confidence. 

The  Gladiator  will  require  the  same  alterations,  but  not  the  same  extensive 
repairs.  And  I  would  respectfully  suggest  her  overhauling  be  deferred  until 
Spring,  when  we  will  have  longer  days  and  may  look  for  better  weather. 

For  the  want  of  punctuality  in  the  Wood  Contractors  for  1S46,  a  large  out- 
lay of  money  was  required  to  supply  the  deficiency,  and  as  the  new  contracts 
did  not  commence  until  the  1st  of  January  1847,  and  some  of  them  being  new 
contractors,  they  did  not  commence  the  delivery  until  the  1st  of  March;  this 
will  account  for  the  increase  of  this  article  this  year.     It  is  estimated  we  con- 
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sume  from  11  to  12,000  cords  annually ;  from  the  best  estimate  I  can  make 
there  is  on  hand  (on  the  wharf)  1,000  cords,  and  Stores,  Rigging,  &c,  &c,  to 
the  amount  of  $1,200. 

Respectfully  submitted, 

JNO.  A.  TAYLOR, 
Steam  Boat  Asrent. 


INVENTORIES  OF  COMPANY'S  PROPERTY. 

A  list  of  property  on  hand  belonging  to  the  W.  &  R.  R.  Road  Com 
pany,  in  charge  of  Superintendent  Machinery,  Oct.  1st,  1847. 

150 


ARTICLES.  VALUE. 

1  Stationary  Engine,  $1,000 

1  Slide  Lathe  and  Tools,  750 

1  Grind  Stone.  Pulley,  &c,  50 

4  Lathes  and  Tools,  800 

Shafts,  Pulleys.  &c,  800 

Belting,  400 

Slide  Rest,  300 
1  Bolt  Cutting  machine  and 

Tools,  300 

1  Boring  Lathe  and  Tools,  800 

1  Drill  machine  and  Tools,  150 

1  lot  of  small  Tools,  500 
Taps,  Dies  and  Boring  Shafts  400 

Bellows  and  Anvils,  400 

Hammers,  Sets,  Tongs,  &c,  210 

Rivet  and  Heading  Tools,  120 

Punching  machines  200 
Sets  Hammers  and  Swege 

Blocks,  200 

Cupalo  Fans  and  Fixtures,  500 

8  R.  Road  Wheel  Chills,  800 

1  lot  Shanks,  100 

10  Coach  Axles,  132 
1  pair  new  Driving  Wheels, 

(about  half  finished.)  200 
22,000  lbs.  new  Iron  Cast- 
ings, 770 
51  new  R.  R.  Wheels,  1,020 
Old  wheels  and  scrap  Cast 

Iron,  50,000  lbs.  500 
48  pair   old  wheels  and 

axles,  612 
1   lot   of  old   Pedestals, 

(wrought  Iron,)  200 
12  new    Driving  Wheel 

tires.  462  80 

38  Tons  Anthracite  Coal,  190 
3000  Bus  hels  Bituminous 

Coab  600 

15  tons  Pig  Iron,  525 

30  lbs.  Babbets  metal,  18 

1650  lbs.  Brass  Castings,  495 

40  lbs.  Cast  Steel,  8  80 

Patterns,  1,300 
4  new  Driving  Wheels  in 

the  rough,  120 


Flasks  for  Foundry, 

1  lot  of  Carpenter's  Tools, 

Wood  Screws  and  Brads, 

Sundry  pieces  machinery, 

400  lbs.  Tallow. 

An  ass'tm't.  of  Sheet  Lead, 

New  Copper  in  bars  and 
sheets, 

1  Lot  of  old  Sheathing  Cop- 
per, 

Assortment  of  Spring  Steel,   405  60 

Assortment  of  Bar  and 
Sheet  Iron, 

1  Bbl.  Pork, 

40  Galls.  Molasses, 

96  Galls.  Sperm  Oil, 

8  Galls.  Paint  Oil, 

Packing  Yarn  and  Cotton 
Waste, 

Cut  and  wrought  Nails, 

397  lbs.  Zinc  in  slabs, 

287  lbs.  Bar  Lead, 

Black  Lead  Crucibles, 

Assortment  ol  Files, 

480  lbs.  Block  Tin, 

1  set  Tools  for  Brass  Foun- 
dry, 

Butt  Hinges,  Window 

Springs,  Iron  and  Cop- 
per Rivets, 

Assortment  of  Locks, 

Assortment  of  brass  Hooks 
and  Knobs  for  doors, 

1  set  Turning  Tools  for 
Wood, 

1  lot  of  Window  Bolts, 

1  lot  of  Sand  and  Emory 

Paper, 

2  Bolts  Canvass, 

1  lot  Canvass  Hose, 

2  kegs  Black  Lead,   1   do 

Salamoniac,  4doEm- 

•ory3 

1-2  bbl.  Glue, 

14  Glass  Camphine  Lamps, 

2  sides  Patent  Leather  and 

2  sides  Throng  Leather,    24  50 


160 
145 
150 

32 

32  20 

431  10 
176  80 


507  45 

16      . 
8 
105  60 


86  40 
44 

19  35 
14  35 
98  80 
48  60 
96 

80 


36  50 
40 

28 

10 
5 

8 
25 
30 


10 
42 


3  boxes  Tin,  15 
I  lot  Paints  and  Glass  150 
Assortment  Flues,  140  SO 
Assortment  Coach  trim- 
mings, 190 
Assortment  of  Wire,  49  50 
20  bushels  Meal,  20 
1  lot  of  Rigging,  30 
17,000  feet  Ash  Lumber,  255 
Assortment  of  Cypress  and 
•  Yellow   Pine  Timber, 


15,000  feet.  225 

6,000  feet  Oak.  120 

17  Engines  worth  97,200  00 

8    S  wheel  Coaches  worth 

on  an  average  $1500,  12,000  00 
4  8  wheel  Baggage  Cars,  4.000  00 
35  do  Freight  Cars,  21,000  00 

30  4  do  Dirt  Cars,  3,150  00 


Whole  amount,        $137,641  15 


List  of  property  belonging 
charge  of  Engineer 


to  the  W.  &  R.  R.  Road  Company  in 

and  Superintendent,  Oct.  1st,  1847. 

Amount  .brought  up,  $1,277 

26  Sledges.    '  '  26 

10  Hammers,  5 

10  pair  Compasses,  4 

18  Balances,  7 

IS  Sieves,  5 

26  Pots,  52 

12  Pans,  9 

2  Ovens,  2 

10  l-2Bbls.  of  Pork,  168 

56  galls,  of  Molasses,  14 

10  bushels  of  Meal,  8 

5  pair  Scales,  50 

80  tons  broken  Iron,  2.800 

50  bars  T  Iron,  560 

Broken  wheels,  250 

2800  cords  of  Wood,  2.800 

45000  Lineal  /eet  Railing,  1^540 

18000  Sup.  feet  Truss  timber,      128 

3400  Sills,  680 

Theodolite  and  Level,  200 


$1,277  $10,5S5 

Add  value  of  Warehouses,  22,166 

Do         do  of  Depots  and  buildings  at  Weldon,  2,911 

Do          do  of  Pumps,  150 

Do         do  Office  fixtures,  50 


15  Kegs  Bracket  Nails, 

$75 

65     do     large  Spikes, 

325 

4     do     T  Iron, 

25 

75  Spades, 

75 

95  Shovels, 

95 

139  Augers, 

92 

44  Files, 

3 

32  Squares, 

16 

58  Adzes, 

72 

30  Hand  Saws, 

45 

35  Cross-cut  Saws, 

175 

35  Broad-axes, 

44 

90  Club  do 

75 

72  Chalk  lines, 

4 

13  Hatchets, 

10 

56  Chisels, 

25 

22  Planes, 

19 

17  Grind  Stones, 

25 

49  Crowbars, 

61 

17  Saw  sets, 

6 

27  Hoes, 

10 

$35,862 
L.  J.  FLEMING,  Eng.  and  Sup't. 
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List  of  property  on  hand  appertaining  to  Steam  Boat  Department, 

1st  October,  1847. 

4  Steam  Boats,  $160,000 

1000  cords  of  Pine  wood,  2^250 

1  Steam  Boat  Shaft,  350 

2  Cranks,  350 
Stores,  Ship  Chandlery,  &c,  1,200 
1  Mule  and  Cart,  125 
Buildings  on  Wharf,  500 
Steam  Boat  Wharf  in  Charleston,  20,000 

$184,775 
JOHN  A.  TAYLOR,  S.  B.  Agent. 


RECAPITULATION. 

Value  of  Property  in  charge  of  Supt.  Machinery,  $137,641  15 

Do            do                               Eng.  and  Supt.,  35,S62  00 

Do            do                                Steam  Boat  Agent,  181,775  00 

To  which  add  value  of  Depot  Buildings,  including  property 

in  Wilmington.  56,691  51 

Real  Estate  on  Road,'  800  00 

Total  value  of  Company's  property,  exclusive  of  Road  and 

Roadway,  $415,769  66 


Errata. — On  page  eighth,  sixth  line  from  the  bottom,  read  :  75.850  in- 
stead of  76,  &c.  On  the  last  line  of  the  same  page,  also  read :  75,850  instead 
of  76,  &c. 
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On  the  fourth  page,  4th  line  from  the  top,  for  distributors,  read 
distributees. 

On  the  8th  page,  7th  line  from  the  top,  for  "  if  they  will  do  this," 
read  "  if  they  will  grant  this." 


ANNEAL  ABMRAC1, 

Shewing  the  Receipts  and  Expenditures  of  Rail  Road  and  Steam  Boats,  also  the  number  of  Way  and  Through  Passengers,  Freight,  and  Mail,  for  the  year  ending  1st  October,  1847, 


Passenger.. 

Amou 

Anion 

i 

Amou 

.! 

Total. 

Expenditures  Boats. 

I.'.  M.,    1,1 

„„,  '<„„,.| ,„.„ 

"Sad  K.pehl 

Office 

K  N|IC11S|'N. 

Months. 
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